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(QPDY XQH TXDUDQWIGH GH SHYRQGHV SDMRQQ<HV g GRONGHV S-FKHXWY HWGHV
RU DQVDAWRQY GH S-FKH GHV UHSW\VHQEQN DXVRFKVRQHV GHV J URXSHV HQUEX]

GHV UHSUVHQEQN JRXYHUHP HOEX] g VH VROMKXQEV ¢ 6KHGDF DX 1 RXYHDX Y%AXQVZ IEN
SRXUXQ DWDHUGH GHX[ XY DI LQ GH IDABTXHUFRGPWHP HOADX] SURE®P HV @V DX HQIIQV
GH S-FKH DEDQGRQQ<V SHUBXV RX DXWHP HOMAWAY DXL FRQOXV VRXY Gf QRP - Giin HQJ 1QV

IDOATP HV} DX &DQDGD DADQAT XH

6 DSSX\ DQAXUXQ DMOHUGH G « SDUL DAHUH 1 % HAWBI 5« VHDX HOYILRQCHP HOBIOGX
1 RXYHDX %4XQZIEN FHMA VMMRQ D «QUL @ SDWEISDARQ HW VHVW FROFHOAKH \XU
QGHOMIEDARQ GHV FDXVHV SUIRIRQGHV @ W \VROMRQ GHV REWEFBN ¢ Q@ [CDARQ UNVSRQVDE®!
GHV HQI IOV GH S~FKH HWIDYDQFHP HQAGIDFWRQY SURIMILHY SRXUD JHRQ Wk J IRCDB! GHV
HQJ LlQVIDQATP RV

/ DMOHU D GEXW SDU GV WP DT XV GH &RQMIFH &RQQH 6HZHOD XQxH 0 LIP OZ
G2ICSHIMRI 3UHP [2UH 1 DARQ GH 3DEIQHDX  TXL D DRk ®f DAMHP EGP HQNGDQY GHV
LOMOARQY SDWR «HV GH UHVSHPWGH UHVSRQVDEIDY HWGH VRIQ GHV HDX[  UH @VBOAD @QJ XH
AWDGMWRQ GH.J FVARQ GHV SHXS®N DXVRFKVRQHV

/ HV SDWFLSDQN ROAHQUXIW HOMQGX & DV ) BHONHOGH / IQUWDWYH P RQEIDG! VXUBN HQJLQV
IDQATP HV TXL D SWVHOA ®V SUCFISDX] IDAMXLY ¢ QRWICH GHV HQIIQV 1DQAIP HV HWBN
DSSURFKHV IQMUDARCDBN SRXU\ UHP «GHU / H J URXSH VHVAHQUXIW WXQLHQ SHWAV J URXSHV
GH GVFXVWIRQ D 1O G IGHOWIHUBN Gl I HWBN VROMRQY Wk J IRQDX]  HQ VIQVSILDOAGHV UX\AMMY
HWGHVDSSURFKHVP MAVHQ  XYUH GDQV G DXWHV k] IRQY

8 QH SUWHOBMRQ GH' DUBIGH 1 RWP DQ %RZ Q GH G5 \WRFIDWRQ GHV S-FKHXWY/ GH ) XQG 1 RG
DP IVHQOP [2 UH BN UWWTXHV HWBN GDQJ HY @<V ¢ @ Wk FXS«UMRQHQP HU BV H | RW E« Q< YRBNV
FROVGDEBN G«S@ «V SDU BV S FKHXWY DIQL TXH GV G«llV SHIMEQN HQ P DA WH
Gx@ ICDARQ CRVEP P HONVBNV [Q IDMKPMUH GH UHR FOUH @ WHY HWO G«SHOGDQFH ¢
@HQAHSRVD) HWP SRUDILH & HWH SUVHQEMRQ D DIP HQA XQH GMVFXVMRQ GH J URXSH XOWUHXUH
SRUBQAVXUGN REWEFGN RGN SRMELDMV &V ¢ @ FROIFM HAE @@ LODWRQ GHV HQJIQV GH
S-FKH 1 DQWIP HV

3RXURXYUW® GHX[ 2 P H MRXUXH GH @MU / IQGVD. + XQW GH 3-FKHV HW2 F«DQV &DQDGD
032 D SWWHON @ JHVWRQ GHV HQIIQV GH S-FKH |DQATP HV DX &DQDGD SDUGI EIDY GX
SURI P P H GH G\WM FROAH BV HQJ IQV GH S-FKH IDQAIP HVGX 0 32 «YRTXDQABN VIXFFR V GX

) RQGV SRXUBN HQIIQV GH S-FKH | DQATP HV HMQGT XDQMBN RUHQBMRQY [XWUHY GX SOQ
GDPWRQGX 0 32 VXUBNHQI IQVGH S-FKH | DOAIP HV

' HV G«P RQMIDWRQY ROAHQUXIWM «W GRQQ<HV SDU/ HZ QDQQ 5 IFKDUBVRQ GH 1 DIMUH 1 %\XUD
| DERQ GH GxP RQMUXQ FDMHUE KRP DLBV VXUD S@J H SRXUHQ | DFLOMUGH WDQVSRWWDIQL TXH
SDUD ) «G«UMRQ FDQDGHQGH GH @ IDXQH TXLD SWWVHQW VAV i VAP HY G« TXISHP HQANXU
GHP DQGH SDUBI EIDY GH VRQSWRI WP P H GH SUWG « TXISHP HONKQQRY3-FKH

/ DMIHU VAW FRQFGX SDU XQ DFFHQAVP IV VXU BV SURFKDIGHV «VESHV CQRVEP P HQW ®
UHQI RUFHP HOAGHV VRXUFHV GH | lCDQFHP HQAWGHY SDUMCDUDV (DX P HQUMRQ GHV FDSDFWY
JIRQDBNV GH U\ FOIH @ VHQUELDDWRQ DX[ i VAP HV GH I CDBP HONHWP « TRUIDARQ GH
O FRP SWKHOURQ GX SXEQF FRGFHLCDQABN HIIRW GH WkFXS«IDARQ GHV HQJ IOV GH S-FKH
| DOATP HV

&HWDMOHUD VRX® Q« ¢ @1 RY X HQFH HMIRSSRUMQW GH UHQ RUFHUD J HVWRQ GHV HQJ LV GH
S-FKH IDQAIP HV GDQV BV SURYIGFHV GH GVDOATXH 8 QH FRIERUMRQ FROMXH GHV
LOYHVWAHP HQN HW GHV DPWRQV FRRUGRQO<HV VHUIRQN HWHOAHY SRXU | DILH
SURI UMVHUGHV VROMRQY FRQFE WAV HWGXIDEBN ¢ Q) WP H
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$X FRXY GHV AMFXWRQV GH I URXSH SGMHXW/ FDXVHV SURI RQGHY HVREMMEZFGIV P DXL ¢ @J HVWRQ

GHVHQI IOV DQATP HVROMW IGHQW L« &HV FDXVHV'V DIMEXBIQADXVRXUGH WRY We P HV SUGFISDX]
KVXP «VFL GHWRXV

o 3HWMIQMOMNRQH®I GHQI IQVGH S-FKH

o 3HWM DFFIGHOM®I G HQ QY GH S-FKH

e 3ROATXHV B JOP HONHWDSSTFDARQ

a I 4 N

\ / \ /
&DUM P HQE®! GHV SUCFISDX] REVMIFGA &DIM P HQAG! GHY VRGMWRQY SUDAT XH\

/ HV SDUWELSDQN RQIWFRQYHQX TXH BN S-FKHXWY QRQOABDV QQMOARQ GH QXILH ¢ @1 DXQH QLGH SHEH
GHQIIQVGH S-FKH FRP S\ WIQX GHV FRAN FWGHV Wk SHIFXWMRQV RS« IDARQQH®N TXH FHD P SO XH
& HSHQGDQMD «\W UHFRQOX TXH @ SHWM G HQJ 1OV SHXWEDURLY ~WH IQMOARQCH®! 2 QDFIW HQ

H HP SGI @ LODWRQL@.J DBI G HQJ IOV XVeeV RX QRQ G MLk HQP HUDI LQ GIREWIQUGHV « T XHWMV GH
UHP SOFHP HQABRXUGH CRXYHDX] HQJIQV XQSK«QRP @ QH @« DX FROM G LOVXI | MDQAGHY GRQQ«<HV GH
GFOUDARQ GHV HQJ LQV SHEXV SDUB -FKHV FW2 F«DQV&DDGD

/ HV SDWFISDQN RQAGHQW L« SOMHXWYP HVXUHY GIDMWQXDIRQ SRIMQAH®N GH @EDQGRQIQMMRQCHO
GHQIIQVGHS-FKH QREP P HOAD @ IMDARQ GX QRP EUH G XHWIAV GH UHP SOFHP HOASDUVDVRQ
@P «TRUDWRQ GH @QDOVH DX VHQGX M VWP H GH G« FOUDARQ GHV HQJ IOV GH S-FKHGX 0 3 2 DIQGH
UHQ RUFHUBI VXIYLGH @ FRQIRWP W DIQULTXH @XJ P HOAMRQ GH @SSTDARQ GH @ BLHWEHY VDOPWRQY
HQFDV GXWIYDARQ DEXVYH

/ HV GIVSRVMEV GH FRXSH GH FRUEDI HV P RQAV VXUBN K« @FHV RV DBIP HQM W IGHQWIKVFRP P HXQ
| DPWIXUFRQAEEXDQM @ SUMVHQFH G HQI 1OV DQATP HV %AHQTXH UHFRQOXVFRP P HXQH P HVXUH GH
VXU 1P SRUBQOM BV SDWEISDQN RONQUMA VXUD Qe FFMAW GHWRXYHUXQ « TXITEUH HOAH @
VXU HWBIN SUDAT XHV YMDQAE P IQP IVHUBN SHIMV VXSS@P HQMILHY ' HVVROWRQY GH UHFKDQI H
FRP P H®N SIRWJIH K«@HVO Gl XWIV<HV GDQV FHWRIGHV & J IRQV GX 1 RXYHDX %A XQVZ IENHWEH @

1 RXYH®DI « FRWH U RQAW M «HVH | LEEDFHV FHYRIQV TXDY HQH] LT HDQAP ~P H AMYOWRQ

' HVIQTXI\MGHV RQVJ DBP HQMW VRX®IY«HV FRFHLCDQABN GRP P DJ HV IQMQARQQHY RX ®f
YDQEDDP H GHVHQI IQVGH S-FKH QRVZP P HQWHQ @HQ DYHF @ FRQFXUWHQFH HOWH BV S-FKHXWY HWBNV
WIQURQY HQAH BV S-FKHUHVFRP P HUFIDBN FVDXVRFKVRGHV / HV SDIWFLSDOW RQAHFRP P DQG XQ
UHQ RIFHP HQAGH QxGXFDWRQ HWEH @ VHOUEIDDWRQ GX SXETF DI IQGH | DYRIMHUD FRP SKKHOMRQHW
@FFHSVIMRQ GHV GLLI «UHQFHV HOAH BV S-FKHUHV FRP P HUFLDBV IMDXVRFKVRGHY DIQWTXH
GIDFFURWH @S STFDWRQ GH O GLHWBN VDQPWRQY SRXUFRQAHUBN DRAMV G TE« &V



/ HV SHIMV DFFIGHQM@MN GH P DAUHAEH S-FKH VRQABI SOV VRXYHQAGXHV ¢ GLYHLY | DPWXLY
HOVILRQQHP HOBX] HWRS«UIDWRQCHY 3DUP LGNV SUQFLSDBN FDXVHY GH SHUMV DFFIGHQOM®N
IGHQNL<HV B GH DMOHU RQ CRM BNV WP S-WV HABN FRXUDQW P DUQV BV IQMIDPWRQY DYHF G
WD LE P DUMP H SDUH HP S® QHQFKHY-WHP HOAGDQV BV K« @FHVRX OFRXSHGAVTI QGHV BV
SDQOHV G« TXISHP HONMWIDFFXP XOWRQ GH P DWUHMGQFIHQ TXLDFFURAS! UWTXH G DFFURFKDI H

| HVWP S-WVRQMW SUNVHOWHVFRP P H XQH SWRFFXSDARQ.J IDQGMDOM VXWRXWEDQV ®f
FRQM W GHV FKDQJ HP HQNVF@P DA XHV / HV SDWELSDQA RQANVRXT Q« @ Q<FHVMW GH P HVXUAV
G DIWQXDARQFRQE WV FRP P H@ SURP RWRQ GH OMIYDWRO GH FKDOW SCMIWE XH GH FDVHLY
@YTXH FHD HWSRWE®! FDUM'VROAP ROQVVXVFHSWEBN G -WH G« SOF«V 3DUP LBV
DXWHY UHFRP P DQGDAWRQV 1 LI XUDHQARXGERUWRQ SDUBN DXVRUMYY SRWMDILHY GH SUIRRFRBN GH
kXS« UDWRQ Sk YHQAYH GHV HQJ QY GH S—FKH DYDQABV WP S-\WV H| LT HDOABI UHDIGH FHV
HQJ IQV DYDQABN « Y« GHP HQN P DMXWY DIQUTXH OP IVH HQSOFHGH SURI WP P HVIQFMDWY SRXU
| DYRUMHUTGDGRSWRQ GH WIFKQR®J LHV GH VXLYLGHV HQJ LQV D IQ GH | DFIMMUBIXUK FXS« UMRQDSE V
GNWP S-WV

/ HWDI LE P DUMP H D «J DBP HQMW IGHQW L« FRP P HXQI DPWXUP SRYBQAGH SHIM G HQJ IQVGH
S-FKH QRVEP P HQAGDQV ®V] RGHV R» VH FKHYDXFKHQAGHV] RGHV GH S-FKH P XGWS«FLLITXHV GHV
] RQHV G DT XDFX@YUH FWGHV YRIHV GH QDYL) DARQFRP P HUFIDBI / LOMQULIEDARQ GH (P GHV

QDYILHV DFFURAD SUREDEIDAY TXH BN HQJ LOVVRIHQANFRXS«VRX G SOF«V VRXWHQ FRQMEXDQAE
DFFXP XOWRQ G HQJ 1OV DQFHQY HADX] UVTXHV G DFFURFKDI H DWRFl«V 3RXUBHP «GHUE FHAWM

VVYDARQ BN SDIWFISDON ROMHFRP P DQG« G P «IRUHUD FRP P XQEDWRQ HQAH BN CDYILHV
RS«UDQANEDQVBNV] RQHVE | RWADI IE RX ¢ KDXWIVTXH G XWIVHUGHY VRQDLY SRXUGHQWIHUHVK YU
@] RQHV ¢ WTXH G DFFURFKDI H HWG HQYIVD) HUXQUHQ RUFHP HQAGHV P HVXUHV GH FRQAM B RX GHV
SROTXHV GHJ HVWRQGX WD LE P DUMP H GDQV GV SUGFISDBN] RQHV GH S-FKH

" HVVROMRQV QRYDAIEHV HQP DU UH G « TXISHP HQAWRQWJ DBP HONW DERWG<HV QRVEZP P HOABN
Vi VWP HV GH S-FKHVDQVFREDIH ¢ @GHP DQGH - TXLUGXIVHQNFRQUGKIDE®P HOABN WVTXHV

G HQFKHY-WHP HQNAWEH G« SOFHP HQAGHVHQJ 1OV &HV VA VWP HVROMW P 1V ¢ GHVDLSDIRXDX
& DQDGD DADQAT XH HWRONFFHVME®N DX S-FKHXW/J WiFH ¢ GHVSURI WDP P HV GH SUWIR! T HW SDU
GHVRU DQVP HVFRP P HD) « G« UDARQFDCDAHQQH GH @I DXQH / HV SDWAFLSDQA RQMNRXT Q« TXH
P «TRIDMRQGH O VHMEIDVDARQ GH FFHWELMW HWEH (ERWEDEIOW GH FHVWFKCR®J IHV VHD
HWHQAH®I SRXU DYRUIVHUBXUDGRSWRQ ¢ SOV IDQGH «FKH®

- ~ ~
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3URIUP P H GH SUWG«TXISHP HONQGRY3~FKH GH D) « G UMRQFDCDGHQGH GH @1 DXQHo NRVTXH GH GeP ROMIDARQ
G«TXISHP HQAWXUGHP DQGH




YAHQTXH GH QRP EUHXVHV FDXVHV SURI RQGHV GH SHWM GIHQJ LOVVRIHQARXHVDX] | DPWXLY IQMQWRQQHY
HVDFFLGHQM® G« FUW FL GHWXY BV SDWELSDQA RQMNRXT Qx TXH BV OFXQHV k] BP HQRILAV HW

GDSSTDARQ FROMIMHINKQREWEF®I P DVIXUE OIRY ¢ @ Sk YHOARQHWE @ Wk FXS«IDMWRQ GHV HQJ IV
| DQATP HV 8 Q@I H FRQVHQVXVV HVING«.J DJ « VIXUB! | DI XH BV VRGWRQY Sk YHOAYHV BV SGIV

H 1 EDFHV GRYHOMWHP IMVHQ  XYUH DX QYHDX SROATXH HWI RXYHL.QHP HQWO

/ HVSUQFISDX] Gk IV @VDX] SROMXHV DX] kJ BP HQBMRQYHWE BIXUDSSTEDARQFRP SUHQUHOAKQ
VXLYLHWKQH DSSTFDWRQIQFRK«UHQN GHVIQ LDPWRQY @ HV DX UHVVI®.J DABIHQI [QV GHVREWEFGN ¢

GH SHUP IV SRXUD Wk FXS«UDWRQ GIHQ 1OV HQ P HUHVWXUBN WYDJ HY DIQULTXH @EVHGFH
GXQW VAP H GH G«FOUDWRQ GHV HQJ DV SHBXV FOIU DFFHVME®I HADSS@ X« GH P DQ2 UH XQLRWP H

( QAP E®! FHVOFXQHV FRQMEXHQA © SHYAMBGFH GHVHQI IQV I DQATP HVHWDXI P HOMQABN UV XHV
SRXUD QDYL DMRQ

UHQTXH P RIQV«SDQGXHV GDQV GV SURYIQFHV GH G VDQAT XH BV SUDATXHV L@, DB HWBX TP ICDWRQ
LQDG«TXDW GV HQJ 1OV GH S—~FKH FRQADXHQAGD J IDYHUB! SURE@P H 3DUP LBV H HP SN FIWV SDU
GV SDWELSDON RO CRW @EDQGRQ GIQ IDMKXPMUAY DTXDFRBNV @ P IMH HQ SOFH GHQJ IOV GDQVGHV

] RGHVICDSSURSU«HV ¢ | RWYADI IE GHV VDQPWRQV LQVX! | VDMV HQFDV GH SHIMV Lk S« WHVRX GH QRQ
UHVSHPWGHV H, L HQFHV GH G« FOUDARQ DIQWTXXCH DSSTEDARQ @ MH HQP HUSRXUGM/XDGHUBN
GRP P DI HVIOMQARQOHO'U - FH TXLVRX® QH @ Q< FHVMW GIXQ FROM B SV MAIEWAWB BV FRK« UHQNGH
O SDWGHV DI HON GV S-FKHV HWEHV BAVSRQDEBN GH D FRQ RUP W

| HV FROADIOMV k] BP HQMBILHY @ MQNDX D FDSDFIW GHV S-FKHXWY/ ¢ SDUFISHUE O WkFXS«UDARQ
GHVHQILQV / HV3 J BV GH SHUP 1V UML) QHQAB! WDQUSRWAGHV HQJ LQV GIDXWKLVDQY DXVRUVDWRQ HW
@ IWOQND W FXS«UDARQ ¢ ®VDIVRQGH S—FKH DPWH Sc«URGH GXUDQADIT XHI G WP SV HWBIV FDSDFIWY
VRQAP WV / HV G @IV GH Wk FXS« UDARQ SHUP HWHQADX] HQJ LV GH G UYHURX GH VH G LIDGHU

W GXVDQNDIQWL BN FKDQFHV GH WFX S IDMRQ WXV SDUD VXM 3RXUKSRQGUH ¢ FHVHQWAX] BV
SDWFISDQW RQADSSH@ ¢ XQSURFHWXY GIDXVRUVDARQMP SOk« HWEOV | Bf IE®! IQFODQNGHV | HQ-WHY
GH XS« UDARQDSE VO VDVRQD IQGEP «TRUHUTH | LEDFIW HWGEH Wk GXIUH GIADI LE P DIMP H ' HV

H FHSWRQVDX[ H LJHQFHV GH SHUP IV SRXUD XS« IDARQHQP HURX XQH P HABIXUH FRP P XQEDWRQ
DYHFE BN DI HQV GHV S=FKHV HWEH FRQ RUP W SRXUDIHQJ DBP HQADP « GRUHUBI VXFF2 \V GHV

RS« UDWRQV GH Ik FXS«UDARQ GHV HQJ IQV I DOATP HV

) [CDBP HQAMBNV SDWELSDQN RQMHBIY« FHWIAGHY OFXQHV GX M WP H DPVWHGGH G FOUDARQGHV
HQIIQVGHS-FKHSHEXV 6' (3 YAHQTXH BN S-FKHXWY VRIHQAMOQXY GH G FOUHUBIXLY SURSUHV

HQJ IQV SHEXV GBIV VWP HHWSHEX FRP P H SHX DFFHVME®! VRXV XWIV« HWDIEGP HOADSST X« 6HV
@ MVIQFOHQOMP SRWEIDY GH G FOUHUBN HQJ IQV SHUEXV SDUGDXWHV S-FKHXWY ®f P DQTXH
GIOAI IDARQHQAH BI6' (3 HWBI SRWRIGEX | RXUHXUGH VHIYIEHV G XHWHV GIHQI LQVGX 0 3 2
SRXUTHQUHI IMAHP HOAGHV < XHWHV GH UHP SOFHP HOADIQUL T XH @EVHQFH GIREQ DWRQ SRXUBN

SAFKHXWY GH W FRGALOHUBXWY LOYHQWALHY GHQJ LQV ¢ O IQGH DVOMVRQ

/ IDP «TRIDARQGX M WA/P H GH G« FOUDARQ SRXUDIW
| DFIOMUG! VXLYLGH @ FRQRWP W IGHQMIHUBN
RQHV ¢ UVTXH GH SHYM GIHQJ IQV HWRSWP IVHUBN
H 1 RW GH WFXS«UDWRQ / WSDLMHSDQNRQN
UHFRP P DQG« GIDP «@RUHUAHUI RQRP IH
6\ VAP H GH G«FOUDARQGHVHY I.QJGHS—FKH
6' (3 GHSHP HWHD GFOUDWRQSCVOUH
GHVHQI LQV SHUGXV SDUGIDXWHY S-FKHXWY DX VHQ
GX P -P H\ WW/P H VDQVGHYRIUBHP S@XQ
IRUP XOILH3' ) GVMMPWRX XWIVHUXCQH DSSTFDWRQ
HW GH UHQ RUFHUGDSSTFDWRQGHV 13 J BV HW
QHVDX] «WI XHMAV GH

LH-P SOFHP HOMDIQWTXH GIDQDOVHUHWEH SXEQHU
SOV W RXUHXVHP HOABV GRQQ<HVGX6' (3 D
«J DBP HQMW SURSRV« GH UHQGUH REQ) DRLH D
G FOUDWRQ GHV FDVHY HADXWHY HQJ IQVDX] SRW
&$,7/,1)5(1. (/ HWIXDLY DX GeEXWAWE @1 IQGH FKDTXHVOVRQDIIQ
1,7,$7,9( 021" $/(685/(6(1*,16)%$17-0 (cle =Rz ;ColzVS=eYp=(0Ys) 26)
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6IDSSX\ DQAUXUBN Lk VXTI GXQ DWIRHUGH OV REWEFBN @&V ¢ O FRGFM HWE @@ ICDARQ
GHVHQI IOV DQWP HV GHP HXUHQMWKCH FRQOADIQM P SRWEQM SRXUSDUYHQUE XQH J HVWRQH [ LEDFH
HWERP S@W GX P\ F®! GH YIH GHV HQJ LQV GDQV ®1 & DQDGD DWBQAT XH / HV VHPWRQY VXLYDQMV

SWUVHOMQMBIV SUGFISDX] Geel IV IGHQW <<V SDUBN SDWFLSDQWV DIQULTXH GHV DPARQY FRQFE WV
SRXU. «SRQGH

N N

\ /

&DUM P HQEGI GHV SUCFISDX] REWIFGNV &DUM P HQAG! GHY VRGMRQY SUDWT XHV

YAHQTXH 3-FKHV H2 F«DQV&DQDGD 0 32 QM| LJH TXH @ G«FOUMRQ GHVHQI IQVSHEXV GH
QRP EUHX] S—FKHXWY HWR DQYDARQY DSSXIHOADPWYHP HOABN HI | RW GH FXS« IDARQHQ
REWICDOAGHV SHUP LV SRXUDP DWHUBN HQJ IQV 1 QAP HV HWBIN HQJ IQV DQFIHQY / HO 3 2 TIQDQFH
«J DBP HOAFHV H | RW SDUBHQWHP IVH GX ) RQGV SRXUBV HQJ LV DQATP KV FHSHQGDQMBN
SDWWFLSDOW RQAMRX@ Q« TXH G LGDQFHP HOACH FRXYUH VRXYHQASDV HOWE UHP HONBI WP SV GHV
SFKHXWY QLON FRAN GH Lk SDUWRQ GHV QDYILHV FH TXL@P W GXUSDWEISDARQEC BQJ WP H / HV
SUP HV G DWXUDQFH DXJ P HOMOM « Q< LDBP HOASRXUBN COYLUHV HI | HEVWDQAGHV RS« UDWRQY GH
LkFXS«<UDARQ HWEHV CDYIUHV Q< FHVMWIOAKQ « TXISHP HONS«FIDDA« FH TXLIP W HQFRUA
GDYDQR H @ SDWFISDVMRQ

/ HJ URXSH DIGHQWI« SOMHXLY REWEFGN P DXL ¢ @ FRBIFWM HWE O WFXS«UDWRQ GHVHQJ IQV
| DOATP HV CRVEZP P HOAD GLLI LEEX®Y HWBIV UVTXHV @V ¢ OV FXUMY B GHV RS« IDARQY GH
FXS«UDWRQ @QVXI | VDQFH HWRGQFROWEQFH GX | LQDQFHP HOASRXUVRXWIQUFHVWDYDX] BN Gl LV
@&V ¢ TXISHP HONAWE @ SHWWH QeFHVDILHY SRXUBRFDOAHU Wk XS UHURVYADQVSRUMUBHN HQJ LV
DIQULTXH @EVHQFH GXQ SURFHWXV GIDXVRUVDARQMP S@Lk« SRXUD FRIFW HQP HURVXUBN

WuyDI HV

/ DE@FDIVDARQ GHVHQJ IQV D «\W VRX® QHFRP P HXQ G LSUGQFISDOY HV FRYAN « B« DAWRFl«V DX
WIFKQRBJ IHV GH kXS« UDARQ EDvec HV VXUBH VRQDUHWE! * 36 G FRXUD] HOABIXUDGRSWRQ GH
QRP EUHX] S—FKHXUY SURIMDONGIDXWHY G SHOHV RS« UDWRQCH®N 3RXU. UHP «GHU BN

SDUWWFLSDOW RQAXJ J «d GIEFFURWH @ VHOUELVDWRQ HWDXWIVDAWRQ GH FHV WIFKQREJ LHY SDUGH
ELDV GH I RUP DWRQVFIEQHV GH G«P ROMDARQY HWEH SURI LDP P HV GICFIVIDAY GIHWDLY RX GH SUW

GXTXISHP HQW

/ HIIQDQFHP HQAD « W IGHQW L« FRP P H XQEHVRIQHWHQAHCBRXUWRXWMQUGKIDE®P HQABN H | RUW
GH WFXS«UDWRQ 3HX DS VAWMMHU®G! P DY @ &DQDGED D DQYQRGF« B UHQRXYH®P HOAGX ) RQGV
SRXUBN HQJ IOV DQATP HV DAIRXDQW P IARQV GH GRMLY VXUWRY DQV UAHQTXH FHWM
P HVXUH UHSUVHOM XQSUR 3 VIP SRUBQMBN SDIWFLSDON RONQUMA VXUD Q< FHWIW GXQ

| LODQFHP HOANAMZE®! HWE BQ) WP H DI Q GIDWXUHUD S« UHQQW HWRP SDRWGH FHV IQWDWYHY



' P SRWEQN REVEF®N SHIMMOQASRXUSDLYHQUE XQP RG: Bl GXFRQRP IH FILFXOIWH HQILQGH YIH
GHVHQILQVGH S-FKH 8 QH IRV FRBIPWY BN HQJ IQVIRQNDFH ¢ XQDFF VAP W ¢ GHV IOABEMRQY
DSSURSU«HV GH UHR\ FO H HWGX @ LODWRQ ¢ G-V FRYAN «®iY«\/ GH WDQUSRWNAWEH WDIMP HOADIQL
TX@® GHV Gl IV @V DX GeP RQUEI HHWDX UHA\ FOJ HGHVP DAUDX] P L[ WAV / HVFDUHWY/ ¢ KRP DLG BV
| LBMW HWBN ERX« HV FRONHQCHOMRXYHQABOMEXWY/ WSHVYGH P DAUDX] FHTXLFRP ST XHGXU
WDIWP HOABQGLY TXH BN 1Q UDWMXPWUAY GFDBN H MEQWMY QRONSDY @ FDSDFW GH WA\ FBU
HOWE UHP HQAFHYIQV SOMAT XHV SWVHQN GDQV BN FRED] HY HWBN ERX«HV

/ HV SDWELSDQN ¢ GMIHURQNGHQW L« SCMHXLY DPWRQY FRQF WV SRXUKSRQGUH ¢ FHV Gl LY $11Q
GH W GXILH BV SWREGP HV@VDX[ P DAUDX] P I[ WV XQ@U HVRXWHQD «W H SUP « HQIDYHXU
GIQYHVAHP HQW GDQV @ UHFKHUFKH HAD FRQEHSWRQ GIHQJ LQV GH S-FKH &1 HQ SDUMEXQHUBN
FDVHWY/ ¢ KRP DUG HWBN FRUEDI HVO - XWIVDQAGHV P DWUDX] EIRG«J UDGDEGNRX ¢ P DWUDX XQTXH
DI IQGHQDP «RUHUD UHA\ FOEIMY / HV SDWFISDQV RQAHFRP P DQG« TXHFHV VRIHQN/
VRXWIQXHV SDUGHV SURJ LDP P HVW® TXH ®1) RQGV SRXUBN HQJ IQVI DQATP HV DIQULT XH GIDXWHV
VRXUFHV GH [ LlCDQFHP HQWFIEQHV FRP P HBI&561 *

' HVDSSURFKHV EDvHV VXUGHV IGF VDY RQWNI DBP HQMW GVFXWHY 8 GH VROMRQ SURSRVH

FROAMBVWHQO@P IVH HQ SOFH GXQ G STWHQYILRQCHP HQUWIARX GXCH UHGHYDQFH DSS@ X«H WY/ GH
@FKDAGHVHQI 1OV UHP ERXW/DE®I B\ GH BIXUBHVRXURX GH BXU«@P ICDARQDSSURSWkH &HP RG: ®f
SRXUDMHQFRXUDI HUXQH J HRQ UHVSRQVDE®! GH @1 LQ GH YIH GHV HQJ IQV HQ W GXVDQABN
REWEF®N 1 LQDQFLHY SRXUBN S—FKHXWY/

' DXWHVP «FDQWP HV GH I LQDQFHP HOARQICW H SRV CRVEP P HOAD! | HAVIMRQ GXQH SDUH GHV
FRAYDARQY GHVM QEEDW GH S-FKHXWY RX GHV/I LD GHV DXVRUMAY SRUMDILHY SRXUVRXWQLUBN

A VWP HV GH FRBIFM HAWG @ ICDARQ ' HVP RG* BV VP LOIWHVRONGN «W P IVHQ  XYUH DYHF
VXFFR V GDQV GHV S-FKHUHV GH FUDEHV GH @ F W RXHVWAWSRXUDIHONFRQMYMHUXCH DSSURFKH
YIDE®! GDQV G & DQDGD DWW XH DYHF XQH FRRUEICDWRQ HWKQDSSXL DGk TXDW GHV SDUIHV
SUHDQMV

| HV SDUWFISDQN RQMJ DBP HQVRX@ Qi ®1 LY B! GHV/LQ DVAKFWWUHY FWGHV SDUMCDUDV %4HQTXH
FHWEIQV TXDY HABRW VHYHOAG« M GH SRIQN GH FRIIPM QI RUP HY SRXUBN HQJ IQVHQILQGH YIH
XQH P HOIXUH FRRUECDWRQ DYHE BV P XQELSDIWY HWBN UHR FOIXWY FVAQFHVVDILH DI LQ GIDWXUHU
XQWDIMWP HQADGTXDAGH FHVP DAUDX] / H UHQ RUFHP HOAGH FHV SDUMCDUDV VHID HVAHQAHO
SRXWI «UHUBN VRNV H IMBQN VWP « GRUHUGH | EEDFIW J GREDBI GX M WP H

( QLQ BN SDWFISDON RONRXD Q TXH
&V DQAUHXLY GX ) RQGV

[QVHVWAHP HOQV
SRXUBNHQYI IQVIDQATP HVGX 0 32
DYDIHONFRQAEX« ¢ UHQ RUFHUD FDSDFWY
GHVUHR FeXW &FDX| ¢ WDIMWAUBY HQJ IQV
GHS-FKH 7TRXWIRLY GHSXIV OI1IQGX
SURI WP P H SGMEHXWY UHR FOXWY/ (H
VROQAEAVHQP HVXUH GIDFFHSWUFHYV
HQJ LV HQUDMRQ GHV FRAN « BlY«V HWGX
| DIE®! UHQGHP HOMFRQRP ITXH DWRFI«V
DX\WDMWAP HONGH P DAUDX] P 1L WV HGH
| DIE®! YDBIXU 3 DUFRQV« TXHQNXQ
[QYHVWNAHP HOADFFX Qv
GV 1Q UIDVAXFWMUHY GH UHR FOU HD «\W
MJ « HWHQAHCERXUMRX\WIQUGHV
VRGWRQV K YRGWWYHY
Jumq«%wm ‘ ' $5/(1( 1250 $1 %62: 1

$6628,$7,21 ' (63@+(856' ()81' <125’




/( 352*5300( (1*,16)$17-0 (6
'8 &$1%' $

/ HJIURXSHDHOMQGX / IQBVD, + XQADI HOM GHJ HVMRQGHV S-FKHVDX 0 32 TXLDSWVHQA G
SURI WP P HVXUBN HQJ IOV DQATP HVGX P IQMA/UH ' HSXIV Bl OQFHP HQAGX SURI P P HHQ

/ IQGVD. DP IVHQDYDQASGMHXLY W DODARQY P DYIXUHV QRVEZP P HQADRED DARQ GH W QCDBIUBN
HQJ IQV SHEXVHQ HWD P IVH HQS@FH G XQW WAP H GH G FOUDARQ GHV HQJ LQV GH S~FKH
)*56 OPMHQ XYUHGX) RQGVSRXUBN HQJIQVGH S-FKHIDQATP HV ®1 GDGHUKIS
IOMECDARQDO G BHQ RUFHP HONGHV Uk J BP HQWRQY HWGHV FDGUHV SRMT XHY  Qx@ERIDARQGH
ERQCHV SUDAT XHV GH J HWRQ ¢ QQMOMRQ GHV S-FKHXWY DIQATXH P « GRUDARQGX UHAVSHRWGHV
13 J GV HWEH QHQJ DI HP HQAFRQADX GHV SDUAV SUHQDQOMY

/ IGGVD: D«J DBP HQAP 1V HQDYDQABN SUGFISDBN W DIVDARQY GX ) RQGV SRXUBN HQJ IQV GH S-FKH
| DOATP HV GHSXIVVRQOGFHP HQAHQ QREP P HOMD GMAEXWRQGHSOVGH P L@RQVGH
GROYCE  SIRWWD «V\VXUDKFXS «DARQHNX@P ICDARQGHVHQIIQV DIQUTXHVXU

@P «TRIDWRQ GHVWIFKQRB] IHV HAGH @ J VARQ GHV HQJ LQV 1 DQATP HV DX & DQDGD HWE GxFKH
IOMECDARQD®! / H 3 GQ G DPWRQ FDCDGEHQVXUBN HQJ IQV GH S—FKH | DOATP HY HOHWDRWHBP HOA:
VDGHX[ [2 P H SKDVH TXLFROUVIM SUQFISDBP HOM UHFXH@IGHVFRP P HQELLHY HAGHV

VXJ J HVARQV DI LO G « DERUHUXGH VADAJ IH O «H VXUD SW YHQARQ SRXUWDWUD TXHWMRQFRP SB[ H
GHVHQI LV DOATP HV / HV SDWFLSDQWV RQADSSWk Fls« G DSSUAQGUH TXH GHV FRQUXGEIDARQY RO\

P HQ«<HV AMFROADXHQAGH G-WH DXSI13 V GHV SUDAFLHQY FRQFHUDV UHFRQCDMVDQNT XH GHV
VROMRQVH | EEDFHV Q< FFMMWIURQAXQHQJ DI HP HQADLI H HAFRWERIDW GH @ SDIAGH VXMV BV
SOV SUHQDOMV

| HV SDIWFLSDQN RQMW HQFRXUDJ «\ GH FROWIDMU

@O QHP HONHQAH Bl SOQGIDFWRQGX 0 3 2 HW
SMEXWY GHV W VXTW GH FFDMTHU HWRQN

H SUP « XQVIL LOAUWSRXUXCH FRIERIDARQ
FRQAQXHDYHF B0 32 ,@RQMRXD Q«
@P SRYEQFH GH P DOMQUXQ SRIONGH FRQEFW

20$,1(635,25,7$,5(6

$X FRXWY GH @WHUGH GHX| IRXY GHQRP EUHX] REWEFGN ¢ @.J HVARQ GHVHQI IQV 1 DQWP HV GDQV
B! & DQDGED DWW XH RQMW IGHOW L VRXW RY WRY W P HVFQVVRONHWRWAYFRP P H

GRP DIGHV GEPWRQ SURIMILIHV &HV GRP DIGHV I XIGHIRQAD SRXWXIW GH @HQJ DI HP HQAHWHUYLLRQWY
GHEDVHDX[ HIRWV YIVDQAS | DILH SURI UMMHUGHV FKDQJ HP HQW SRVMWVDX] SROATXHV HWDX]

SUDAT XHV RS« UDWRQCHGN

| TP «@RIDARQGHDFRP P XQEDARQHQAH GHQHP EGI GHV DPMXLY GX VHPMXUAMNAVVHQAH® SRXU
| DYRIWHUD FRERIDARQ HWXVFIWUGHY FKDQ) HP HQA W QULIEDWY GDQV @ J HVARQ GHV HQJ LV

| DOATP HV ¢ @&FKH®IGX &DQDGD ,, @GP [2 UH GHV GVEXMROVWQXHY B GH FFWDMIHU BV

GRP DIQHV VXLYDQW RO IGHQWIVFRP P HFHX] R» B EFVRIQGEP «RIDARQGH D

FRP P XQEDWRQHVBI SOIVIP SRWVEQN

e 8 QHP HOXUH VHOEID/DARQ HWKCH SGIV.J IDQGH DFFHWELD GX 6\ W/P H GH G«FOUDARQ GHV

HQIIQVGHS-FKHGX 0 32 DIQULTXXQP HAXUTHQHAAH BN G FOUMRQY GH SHWMV GIHQJ lQVHW
GV DI HON GHFRQRWP W HWGEHV S-FKHV

o 8 QSDWYRH DFFX GIQI RUP DARQYVXUBN SURF«GXUHV GH G FOUDARQ GHV HQJ [QV SHUEXV BV
@] GHUHR\ FOUI HHWBN H| LJ HOFHV DSSTFDEGN DX S-FKHXWY/ &HVIQ RUP DARQY SRXUDIHQN
—WH | RXUQIHV FKDTXH DQQ«H B GH @SSUREDWRQ GHV SHUP IV GH S-FKH U RX SDUBI EIDY GXQ
P RGX®I GH | RIP DARQHQ @ CH RE@ DRIUH DYDOWB! BHQRXYH®P HOAGHV SHUP IV



8 QSDWR HGIQ RIP DARQSAV O HVXUBN CRXYHDX] GHVLI QVGHQI LQVIQQRYDQN BV
GHFR®PM HWEH U\ FOU H DIQULTXH BNV XMW DXS3 VGH OFRP P XQDXW GH S—FKH HWGX
JUWDQGSXEQF DIQGHP IHX] FRP SUHQGUH HWHQFRXUDI HUTDGRSWRQ GH QRXYH®N DSSURFKHV

o 0 HWUHHQYDBIXUBN LXMW GHV S-FKHXWY / DSHUFHSWRQGX SXETF ¢ @J DU GHV S-FKHXW HW
GHVHQI IOV DQATP HV GHP HXUH O HP HQAQJ DAWYH LOMVNGRQF HWHQWHAEH VRXT CHUBN
DPVWRQY SRVWYHV T XA HOAHSUHQCHOABRXUI « UHUBIXWY HQJ LQV GH P DQE UH UHVSRQVDE®I HW
FROAEXHUDPWYHP HQADX] VROWRQY

e SHQRUFHURGXFDWRQDX] DSSURFKHY GHJ HWRQGHV S-FKHV | RQG«HV VXUD mGRXE®I
SHYSHAWH} 7ZR (\HG6HHQ) HQSDWFXTHUDXS VGX J WDQG SXETF HWGHV MIXCHV

o $FFURMWH @GXFDWRQ HWI FRRS«UDWRQHQAH BN S-FKHV FRP P HUFIDBN FWDXVRFKVRGHV DI LQGH
SURP RXYRIUGHVH | RW FRQRIQN SRXUMIDWIT XHUDX] Gl IV @VDX] HQJ LV DQWTP HV GDQV G
&DQDGD DADQAT XH

8 QH FRQOADIQM P DYVIXUH ¢ @@P LODWRQ GXUDE®! GHV HQJ LOVI DQATP HV GDQV Bl & DQDGD DABOQWT XH HAW
@QVX! | VDQFH GH @ FDSDFIW @FDB! GH UHR\ FOU H Y4HQ TXH GHV IQUDWHVWGN TXHS 0 5HR FO
DX 1 RXYHDX %4XQVZ IEN 2 FHDQ/ HI DR\ HQ1 RXYH® < FRAWH HWD) MKIQ) * HDUS RDMRQR! $VBQAF
&DQDGD DHQNP RQAK GHV WVXGN SR GIP SRWEQMY OFXQHV VXEVMMQNEDQV BV

QI LDVAKPWYUHV Q< FHVAVDLUHV SRXUERXFBIUHQE UHP HQMND ERXFGI GH J HVWRQ GHV HQJ IQV GH S-FKH
HOILQGH YIH

' HVDP «@RIDARQY GHV IQABTMRQY H MBQMY VRN FHWOLLHV DI LQ GH SHUP HWH @ W XWAVDWRQ
FRP S®W GHV SOMATXHV MXV GHV FREDT HV HWGHV [ LBW DIQUTXXQP HABIXUDFF2 VDX] VWAV GH

UHA\ FOJ H HAGIHQAMSRVII H / HV SDWFLSDON ¢ @MIHURQMNRXT Qx @ SRYBGQFH GH SDWMQDUDN
HWGH [ LQDQFHP HOW GXUDEBNV U SRIMOAH®P HONHQ FRMERIDARQ DYHF BV P XQIEISDOAY BV
DXVRUMY SRUMDIUHY HWBN J FVAWRQCDILHY GH TXDLY DIQWLTXDYHE GHV VRXUFHV GH I LQDGFHP HOW
GYHWALHVU DIQGHVRAWQUD YIDEIOW ¢ BQ) WP HGHVSURI WP P HV

| HV SURFKDIGHV «\ESHV SURIMUHY FRP SUHQQHQOAD P IVH HQ SOFH GXQSRWEICHQ@ CHP V¢ RXU
SRXUFDWRI IDSKIHUBN @X] GH UHR\ FOJ HHWEHQAHSRVD) H D IQ GHQDP «GRUHUD YMELOY ®f

UHQI RUFHP HQAGHV SDUMCDUDA DYHE BV TXDY HABV P XQELSDIWV SRXUDP «@RUIHUBN

I IDVAKFWUHY FRP P H ®V EDFV GH FROPM GHQI QY DIQLTXHOP IVH ¢ @AWWDLGH SURI P P HV

GICFIVDALY YIVDQA VRXWQUEHQI DI HP HONFRQAX GHV HQAHSUMAV GH UHR\ FOU H

8 QIQDQFHP HQNAMZE®! HWIDE®! FROMIMH XQ«@P HONRQGEDP HQECSRXU DILH SUR] UWHUBN
VROMRQV @& HV' ¢ ©@.J HVARQ GHVHQJ 1OV 1 DQWTP HV GDQV ®1 & DQDGD DABQAT XH 7RXAMRY G
ILQDQFHP HQAE GLVHXGDH VX IIMBDVE GHV SDUMCDUDA FRRUERQQY HAQMYHRVRUHD VRO
HWHQAHY SRXUADQV RUP HUBN UAWRXUFHV HQ DPWRQY FRIFWHY FRQFE WV HVAT QUIEDAYHV

YAHQ T XH Bl BDGHWALS | « G UDTHWBI VRXWHQ GH 3-FKHV HV2 FeDQV & DADED VRIHQNWWHQWAD SRXU
RUHOMUFHVH | RW @HQJ DI HP HOAGH VRXV BV RUBUHV GHJ RXYHUHP HOAII P XQFISDOSURYIQRIDOHW
| «GelDQ HVAQFHVWDLUH SRXUDWXUHUXQH I HMARQHI | LEDFH XQH UHVSROVDELDAY SDVRR «H HAXQ
VXFP2 V¢ BQ WP H

| HV SDUWFISDQN RQANVRX® Q @P SRYBGQFH GO LUD FRMERIMRQDX GHO GHV.J RXYHLQHP HQV
DI LQ GICFOUH GDYDOWRA H GH S-FKHXWY GHFRP P XQDX\W\V DXVRFKVRQHV GH G YHBSSHXW GHQI 1QV
GH S-FKH HWGH WFKQR®J IHV GH SGMIQW DTXDFRBN GH UHR FOIXWY GH MXQHV GH

AWDQUV RUP DWAXLY GH SURGXIW GH @ P HUDIOW.TXH GIRU DQVP HV GH 1 LQDQFHP HOM H UHQ RFHP HQW
GH FHV SDUMCQDUDA VHD HAWHOWHCSRXUMAP XBIURQGRYDARQ G SB HUBV VROMRQY ¢ SOV J IDQGH
« FKH@® HADWXUHUD FROMXIW GHV'S B3 V

&RP P H@ WSSHA @QxH &RQQUH G GH GRXYHWYUH GH @WITHU @ GWM FRQWH BV HQJ IQV
| DQATP HV HVAKGH UHVSRQUDELDA SDWR «H U TXLUHSRVH VXUXQI LCDQFHP HOAWRXWAQX HWGHV
SDUMCQDUDW VREGHY HWFRRUERQQ<V
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1 RXVVRXKDIVRQV DAUHWHUXQMGR UH UHP HUFIHP HQWE VRXWAV BV SHYRQGHV TXLRQABX
SDUWFISHUE @WDHU9RAH SWWHCFH YRWH H SHIA/H HAYRWH HOMRXMDVP H RQAFRQAMEX« ¢
| DIUH GH FHWI UHQFRQABH XQH VHVWIRQ KDXWP HOASURGXPWYH 1 RQG<H VXUD UHFKHUFKH GH

VROMRQV FRIERIDAYHV ¢ XQHQWX FRP S®f H

( QUHJ DLEDQAYHLY @DYHQU QRXV HVS«<URQV SRXWXLYUH VXUFHWH @QF«<H HWDILH SUR UWWHU
HOWHP EGI BV SURIMYV IGHQNIHY GDQVXQHVSUMEH FRIERIDARY D 1QGH VRXMQLE OIRY
GNP R HQVGH VXEVMBGFH GHV S-FKHXLY GX & DQDGD DABQAT XH HWD\VDQA GHQRV

«FRV VAP HV FTWELY HAP DUQV

0 $COP &KHHVHP DQ =DKHHWD' HQDWK - LGXRXQJ (P IMH' IHVERXU
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X BSHhU Y ®Sd:P2d u DP: IS HY u @J I
SURMIW @/ BOVMDWYH P RQGID® VXUBGIVHQI IOVIDOW P HV * * *

$ FPXXDONYV @/ BOWDWYH P RQGID®! VXUGIVHQI LOVIDOQWP HV * * * |

5 HWRXUFHY @/ BOIMDWYH P ROGID® VXUBVHQJ IQVIDOW P HY * * * |

3 RWIIOGH GROQQxHV @/ BOMDWYH P ROQGID®I VXUBGVHQJI IOQVIDOW P HV * * * |

$ SSTFDURQ * KRWW HDU5S HSRWMU

§°8@u: puH,. 871S : 'S SRS @ §. A
6«DQFHVGH P RELOVDWRQ YLLKH@V VXU®! 3 @Q GBFURQ GX &DQDGD VXU®BN HQJ LQV
IDOWP HV YRIU® SDJ H FL GHWRXV

SIRMW LODOQF«V SDUGT ) ROGV SRXUGB HQJ LOVIDOW P HV

$ QOROFH GX) RQGV SRXUGVHQJ IOV IDOW P HVGX &DQDGD? P DY/

6\ WYP H GH G«FOUMRQ GHV HQJ LQV GH S-FKH SHUGXV

&RRWGRQQ«HV' )2 * * 3UIRJIWP 3WRIWP P H() 0 32# GIRP SRIFFD

| I®I2SH>  8S S®p  p®UGSISP u @' 1 X
5 HOWHL] OHP HOW \VXU®I SWIRJ WP P H GH SUWG « T XISHP  HOVWXUGHP DQGH GH
LOORY3 -FKH

X : HHPHSS S®R  ®u: | Sdub : (
SSSTDURQ: KD®tb/ (57




« 4AD&4BBND=24BB>=C2>=MXB ?>DA34B 6AD?4B>D 34B G C< 4B B?N28RAMB 2>< < 4 ;4 A2H?;,064 4C
W8 &0@>= >D ;4B >A0=8B0G=B =>= 6>DEAA4< 4=0;4B4=E3%==4< 4=0;4B #" 4B BNO=24B
?4/K 4@=C34B 3820883-=B ?;DB 28,;\N4B

« ODABBNO=24B 0774,NdB @;8lABDA;4=6064< 4=C=0@=0; L B>=CDHA4BL GDB

' 8BE5DBOK4I 34B @M4BB=B>D 34B2>< < 4=034B >D B8E>DB=4 ?0A4=4| ?0BL
E>DB 8B/ 4= ;%=4 EADG4l 2>< < D=8dDAAOE42

/ H3WRIWDP P H SRXUBN HQI LQV I DQWP HV
>DAgL: # IS0 $A/0AIE T3 35756220

$>DA?;,DB 3 &5A 0B=BBDA4 $A6< < 4 34B4=68B D=Cx 4B EAD8AI
2>=BD,@AA=>@4 + 417 ECBFFF35<7> 62 20 3B8/4/81B
?4274B < 0=064< 4=C64B@= 67>B640A4@R4< 4=F=C< 4 &34CGHN /& ;




	travailler ensemble à la gestion des engins de pêche fantômes dans le Canada atlantique
	TABLE DES MATIÈRES

